HAYKOBO-METOJWYHI NIJIXOI! IO OIIHKY IHBECTHLIIITHOT
MPUBABJIMBOCTI PETTOHY

cm. guxknaoay 3axapkina JI.C., cmyodenmka ep. @m-21 Kapnenko C.I'.

lomoBHa cyTh iHBECTHUIIITHOT TPHUBAOIMBOCTI MOJISATAE B peatizallii crparerii
OTPHMaHHSl MAaKCHUMaJbHOI'O NPUOYTKY BiJ BKJIQJEHOro Kamitamy. ToMmy Ha
CBOTO/IHIIIHIN A€Hb, IPU PO3pOOLI 1 MIPUHHATTI IHBECTULIHHUX PillICHb, IHO3EMHHI
IHBECTOP CIUPAETHCS Ha JIOCHTI/PKCHHS KOHKYPEHTOCIPOMOXKHOCTI periOHabHOT
€KOHOMIKH, a caMe 3BepTa€ yBary Ha perioHH, siki € OUIbII TPUBAOIUBUMHU.

B exoHOMIiuHI niTepaTypi iCHye JOCTAaTHS KiJIbKICTh Tpalb Pi3HUX YYEHUX,
NPUCBSIYEHUX ~ npo0iieMaM  BU3HA4YeHHS 1  pO3YMIHHS  «iHBECTHLIHHOT
MIPUBaOIIMBOCTI perioHy» (Tabmmms 1).

Tabmmms 1 - JlociKeHHS TOHATTS iHBECTHIIHOT TPUBAOIMBOCTI PETiOHY

doxepesio Buznayenns
Acayn  A. | BIINOBIAHICT, pErioHy OCHOBHMUM LISIM I1HBECTOPIB, ILO
[1] MOJATAalOTh y TPUOYTKOBOCTI, OE3pH3MKOBOCTI Ta JIKBIAHOCTI

IHBECTHIIH; pIBeHb 3aJ0BOJICHHS (IHAHCOBHX, BHPOOHHYHUX,
OpraHi3allifHMX Ta IHIIMX BUMOI YM IHTEpECiB iHBECTOpa LIOA0
KOHKPETHOTO PErioHy; CTAHOBHWIIE PETiOHYy B TOH UM IHIIMN
MOMEHT 4acy, TeHICHLIT oro po3BHTKY, IO BiIOOpa)xaroThCs B
IHBECTHIIMHIA aKTUBHOCTI.

3axoxaif B., | me iHTerpampbHa XapaKTEpPUCTHKa OKPEMHX DErioHIB KpaiHH 3

Kit M. [2] mo3umid eQeKTHBHOCTI 3[iHiCHEHHSI B HHUX IHBECTHIIHHOI
ISIIBHOCTI.

OHimeHKo IHTEeTpaJbHa XapaKTCPUCTHKA IepeBar Ta HEHONIKIB 00 €KTiB

0.A. [4] IHBECTYBaHHS, IO B CYKYHOHOCTI OOYMOBIIOE MOXKIUBICTH 1

JOUUTBHICTh 3IIACHEHHS IHBECTHIIH Ha TEBHIH TepUTOpii Y
MOTOYHOMY ¥ IIEPCHEKTHBHOMY TIepioi 1 BH3HAYAETHCSI 3
ypaxyBaHHSIM MOTHBIB IHBECTHLIHHOT MOBEIIHKH DPI3HHUX TPyl

IHBECTOPIB.
[Ilapa €.A. | CYKyIHICTh O3HAK i EKOHOMIYHUX XapPaKTECPUCTHK, IO JO3BOJISIIOTH
[5] 301TBIINTH 00CAT IHBECTULIIHHUX HAIXOIKCHb B EKOHOMIKY PETiOHy

Ta TIIBUIIMTH piBEHb HOTO KOHKYPEHTOCTPOMOXKHOCTI Ha
MakpopiBHi, a 1Ii¢ Tiepen0adac aKTHBI3alil0 BHYTpIIIHIX Ta
30BHIIIHIX IHTErpalifHUX MPOIIECIB.

Sk BHIOHO 3 HaBeneHO! TaONMIl, HE iICHYye €IMHOTO 3arajbHONPHUHHITOTO
BU3HAYECHHS IHBECTULIHHOI NMPUBAOIMBOCTI PETiOHY, LIO MPHU3BEJIO A0 HAasBHOCTI
PI3HOMAaHITHHX METOJUYHUX ITJIXOMIB 10 11 OIiHKH. [HBecTHUIliiiHa TPUBAOIMBICTH



TepuTopii BU3HAYAEThCA: 1) (aKkTOpaMu iHBECTHHIWHOI NMPHBAOIMBOCTI PETiOHY;
2) perioHaTBHO0 IHBECTHIIITHOO TTOITHKOTO.

Min gpaxmopamu ineecmuyitinoi npusabaugocmi pezioHy po3yMIlOTh TIPOIIECH,
SIBUIN, ii, TIEPEBAKHO 00 €KTUBHOTO XapaKTepy, IO BIUIMBAIOTh Ha iHBECTHILIHHY
MPUBAOJIMBICTG PETiOHy 1 BH3HAYAIOTh HOTO TepHTOpiambHI ocobmmBocti. Lle,
HANPUKIAJ, BUTITHICTE EKOHOMIKO-TeOTpadiqHOTO TIOJOKEHHS PpETioHy, HOro
TIPHPOTHOPECYPCHUH, TPYAOBHUH, HAYKOBO-TEXHIYHHI TIOTEHIIIAIH TOLLIO.

Pezionanvua ineecmuyitina nonrimuxa po3yMIEThCS K TPOIIEC, SIBUIIE, s,
NepeBaXHO  CYO’ €KTMBHOTO  XapakTepy, 110 BH3HA4YalOTh TEPHUTOpiaibHI
0CcOoOMUBOCTI periony. Ha mpakTuili BoHa sBJsie CO00I0 il TepKaBHUX i MICIIEBUX
OpraHiB BJIaJU Ta yNPaBIiHHS 100 PO3BUTKY IHBECTUI[IHHOTO MPOLIECY B PETiOH,
MOB’si3aHI 3 yJOCKOHAJICHHSM  HOPMaTHBHO-NIpaBOBOi  0a3u,  HagaHHIM
npedepeHmii  anmsg  HAKHOUTPII eQEeKTHBHHX Ta 3HAYYOIMX I PETIOHY
IHBECTHIIMHNX  TIPOEKTIB,  PO3BHTKOM  IHBECTHIIHHOI  iH(paCcTPyKTypH,
rapaHTyBaHHAM O€3IeKH AisUTEHOCTI MiJIPUEMCTB.

TpaanmiiiHo iHBecTHIiiHAa NPUBAONMBICTE PETIOHY PO3MISAAETHCS Ha
OCHOBI aHaJli3y BHU3HAYCHUX (DAKTOPIB Ta CTATUCTUYHUX IIOKA3HUKIB, SKi
BiZOOpaXalOTh CTaH Ta PO3BUTOK MAaHOi Tepuropii. B 1mimomy npu ominmi
IHBECTHULIHHOT MPUBaOIMBOCTI PErioHy HEOOXiTHO 3BEPHYTH yBary Ha IOKa3HHKH,
SKI XapakTepH3ylOTh BUPOOHWYMH MOTEHIiaJl, EKOHOMIYHUI PO3BUTOK DPETiOHY,
piBEHb DPO3BUTKY IH(QPACTPYKTypH, IHBECTHLiiHy MisUIbHICTh, IHHOBALiWHHUN
noTteHuian, (iHAHCOBUI IIOTEHIia], OCBITHIM pIBEHb HACENCHHS, KYIiBEJIbHY
CIIPOMOYKHICTh HACEJICHHS.

BpaxoByroun mpo3opicTh CTaTHCTUYHOI iH(pOpMaIlii, HaBeIeHI MOKa3HUKH
MOJKHAa pO3paxyBaTH OKpeMO ab0 B MeXaxX TPYI eKOHOMIUHHX abo (piHaHCOBHX
MTOKA3HHKIB, IKi B KOMIUIEKCI I[IKaBJIATH iHBECTOPIB 1 Oe3mocepeIHhO BIH3HAYAIOTh
0o0csATH 1HBECTHIIHHUX HAAXOKeHb. OTKe, MOXHa BHIUIMTH TaKi TPYIH
MOKAa3HUKIB, [0 XapaKTepu3yoTh perioH [3]: 1) 3araibHOEKOHOMIYHUI PO3BUTOK;
2) BUpPOOHHYO-(IHAHCOBUI MOTEHIIAT;, 3) COIialbHUIA PO3BUTOK; 4) MPHUPOTHO-
pecypcHuil MOTeHIiall; 5) PU3KKHU MOJITUYHOTO Ta €KOJIOTIYHOTO XapaKkTepy.
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